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e Please check that this question paper contains 23 printed pages.
Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before attempting it.
15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) PartA is compulsory for all.
(iii) Part B has two options — Option-I Analysis of Financial Statements and Option-II
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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(Accounting for Partnership Firms and Companies)
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A and B were partners in a firm sharing profits in the ratio of 4:5. During the year
ended 31-3-2015 A withdrew ¥ 19,000, Interest on A’s drawings was ¥ 700.

Pass necessary Journal entry for charging interest on A’s drawings assuming that the
capitals of the partners were fixed.

15-1-2016 1 = gz fafmes g7 frifra feg o 10,000 woan oivi 0T % 4 w0 g =
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On 15-1-2016 the first call of T 4 per share became due on 10000 equity shares issued
by New India Ltd. Aman a holder of 500 shares did not pay the first call money. Shanti
a shareholder holding 600 shares paid the second and final call of ¥ 3 per share
alongwith the first call.

Pass the necessary journal entry for the amount received by opening ‘Calls-in-arrears’
and *Calls-in-advance’ account in the books of the company.

SHEUTT ST B S % AT et sttt 2013 = W] S ST T |

State the provisions of Companies Act, 2013 for the creation of ‘Debenture Redemption
Reserve’,

A TR % SR W NIRRT % e 9o e v 5 fame § e s

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’
on the basis of ‘economic relationship’.
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Ram, Mohan and Sohan were partners in a firm sharing profits in the ratio of 5:3:2.
1th
They admitted Hari as a new partner for 5 share in the profit which he acquired from

Ram and Mohan in the ratio of 3:2. Calculate, the new profit sharing ratio of Ram,
Mohan, Sohan and Hari.
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Name the Act that provides for the maximum number of partners in a partnership fu m.
What is the maximum number of partners that a partnership firm can have ?
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To provide employment to the youth and to develop a backward area of Jharkhand
which is near one of the coal mines, Thermal Power Energies Ltd. decided to set-up a
Thermal Power Plant of 500 mega watt capacity. The company decided to issue
10,00,000 equity shares of ¥ 10 each at a premium of 70% to finance the project.
Applications for 17,00,000 shares were received. Applications for 5,00,000 shares
were rejected and money refunded. Shares were allotted on pro-rata basis to the
remaining applicants. The whole of share money was payable on application.
Pass necessary journal entries for the above transactions in the books of the company
and identify any two values which the company wants to convey to the society.

o, fefirs = @i, fofies i ¥ 14,00,000 1 wrafaat @2 T 4,00,000 & SreT Hr sl
% 9,19,000 ¥ faT 1 X 17,000 1 T i, feifires & wa & 27 U &% g9 % gRT Feam
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‘B” Ltd. took over the assets of T 14,00,000 and liabilities of 7 4,00,000 of ¢ Ltd fora
purchase consideration 0f¥ 9,19.000. 7 17,000 were paid by a bank draft in favour of
C Ltd. and the balance was paid by issue of equity shares of ¥ 10 cach at a premium of
10% in favour of C Lid,

Pass necessary journal entries for the above transactions in the books of B Ltg.

N
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List the circumstances under which need for valuation of goodwill of the firm may arise.
&
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TRK Ltd. issued 767, 9% debentures of & 100 each on 1-1 -2016. Pags necessary journal

entries for the issue of debentures in the following situations -

(a)  When debentures were issued at a discount of 3% apd were redeemable at 5
premium of 7%.

(b)  When debentures were issued at a premium of 49 ang were redeemable ar 5
premium of 9%,

31-3-2015 ﬁmgwm‘cﬁﬁww SHT T 3fiey T g gy
AT BT | :
Usha and Uma were pariners'in a firm sharing profits in the ratio of 3:2. On 1-4-2014
they admitted Urmila as a new partner with 1/5" share in the profits with a guaranteed
profit of ¥ 30,000, The few profit sharing ratio between Usha and Uma will remain
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Vivek, Viney and Vijay were partners in a firm sharing profits in the ratio of 2:1:2 . The
firm closes its books on 31* March every year. On 31-12-2014 Viney died. On that date
his capital account showed a debit balance of ¥ 10,000 and Goodwill of the firm was
valued at ¥ 2.40,000. There was a debit balance of ¥ 7,000 in the profit and loss
account. Viney’s share of profit in the year of his death will be calculated on the basis
of average profit of last 5 years which was I 90,000.

Pass necessary journal entries in the books of the firm on Viney’s death.
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R and L were partners in a firm sharing profits in the ratio of 13:7. On 4-3-2016 their

firm was dissolved. After transferring assets (other than cash) and outsiders liabilities to
the realization account, you are given the following information :

(@) Subh, a creditor for ¥ 4,90,000 accepted building at ¥ 6,50,000 and paid the
balance to the firm by a cheque.

(b) Sudha, a second creditor for ¥ 1,80,000 accepted machinery of the book value of
Z 1,80,000 at ¥ 1,76,000 in full settlement of his claim.

(c) Sudhir, a third creditor for ¥ 2,00,000 accepted investments of ¥ 1,20,000 and a
bank draft of ¥ 79,000 in full settlement of his claim.

(d) Loss on dissolution was ¥ 30,000.

Pass necessary journal entries for the above transactions in the books of the firm.
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On 1-4-2013 Nk Ltd. had 15,000, 99 Debentures of ¥ 10 each oOutstanding,

(D On 1-4-2014 the company purchased from the open market 5000 of its own
debentures for ¥ 102 each and cancelled the same immediately.

(ii) On 1-4-2015 company redeemed at par debentures of ¥ 3,00,000 by draw of Jot.

15. 3w, mwmwwﬁ%méws:m & ST F oy e o 1 31-3-2015

5,40,000
2,70,000
1,90,000
75,000
60,000
15,000

5,00,000

1,00,000

1,60,000
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Ajay, Aman and Anand were partners in a firm sharing profits in the ratio of 5:1:4.

Their Balance Sheet as on 31-3-2015 was as follows :

Balance Sheet of Ajay, Aman and Anand as on 31-3-2015

Amount Amount
Liabilities Assets
3 3
Creditors 1,47,000 | Land 5,40,000
Bills Payable 33,000 | Building 2,70,000
General Reserve 2,10,000 | Plant 1,90,000
Capitals : Stock 75,000
Ajay 5,00,000 Debtors 60,000
Aman 1,00,000 Bank 15,000
Anand 1,60,000 7,60,000
11,50,000 11,50,000

67/2/2

From 1-4-2015 Ajay, Aman and Anand decided to share future profits equally. For this
it was agreed that :

(i)  Goodwill of the firm be valued at ¥ 1,80,000.
(ii) Land be revalued at ¥ 6,00,000 and building be depreciated by 10%.
(iii) Creditors of ¥ 15,000 were not likely to be claimed and hence be written-off.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.
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Balance Sheet of A, B and C as on 31-3-2

On the above date B retired and A and C

following terms :

)

(2) Provision for bad debts was to be redu

(3) Therewasac

(4) B will be paid T 24,600 in cash and the balance

account which will be paid in four equal

@ 10% p.a.

Goodwill of the firm was valued at

laim ©

015

|
Amount , Amonnt
Liabilities Assets
® ®
Creditors 63,000 | Land and Building 1,86,000
Investment N Motor Vans 60,000
Fluctuation Fund 30,000 Inyes‘tmems 57}0(}0
Profit and Loss 120,000 | Machinery 36,000
Account
Capitals : Stock 45,000
A 1,50,000 Debtors 1,20,000
B 1,20,000 Less : Provision_9.008 1,11,000
C 60.000 3,30,000 | Cash 48,000
5,43,000 543,000

7 1,53,000.

ced by T3,000.

£% 12,000 for workmen compensation.

A, B and C were pariners in a firm sharing profits in the ratio of 5:3:2.

On 31-3-2015 their Balance Sheet was as follows :

agreed to continue the business on the

will be transferred to his loan

yearly instalments together with interest

5

The new profit sharing ratio between A and C will be 3:2 and their capital will
be in their new profit sharing catio. The capital adjustments will be done by

opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of A

and C.

671212
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JS Ltd. invited applications for issuing 80,000 equity shares of ¥ 10 each at a premium
of X 6 per share. The amount was payable as follows :

On application — ¥ 4 per share (including premium ¥ 1 per share)
On Allotment — ¥ 6 per share (including premium % 3 per share)

On First and Final Call — Balancg.

Applications for 1,60,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were allotted on pro-rata basis
to the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Raman holding 400 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Veer who had applied for 1200 shares failed to pay the final call. His shares
were also forfeited. Out of the forfeited shares 500 shares were re-issued at Z 8 per
share fully paid-up. The re-issued shares included all the forfeited shares of Raman.

Pass necessary journal entries for the above transactions in the books of J.S. Ltd.

e/ OR
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P, Q and R were partners in a firm sharing profits in the ratio of 3:2: 1.
On 31-3-2015 their Balance Sheet was as follows :

Amount
Liabilities Assets
g 4
Creditors 9,52,000 | Bank 51,000
General Reserve 63,000 Debtors‘ 69,000
Capitals Stock 3,320,000
1,820,000 Investments 90,000
Q. 1,20,000 Furniture 30,000
R. 60,000 | 3,60,000 | Machinery 1,05,000
6,75,000 6,75,000

Balance Sheet of P, Q and R as on 31-3-2015

1
Amount T

On the above date S was admitted as a new partner and it was decided that :

)

(1)

(i)

(v)

(v)

(i)

The new profit sharing ratio between P,Q,Rand S will be 2:2:1:1.

Goodwill of the firm was valued at T 270,000 and S will bring his share of

goodwill premium in cash.

The market value of investments was 7 64,000.
Machinery will be reduced to T 87.000.

A creditor of T 9,000 was not likely 10 claim the amount and hence, to be

written-off.

S will bring proportionate capital so as to give him 1/6" share in the profits of
the firm.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of P,
Q, Rand S.

67/2/2
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A, B and C were partners in a firm sharing profits in the ratio of 5:3:2.
On 31-3-2015 their Balance Sheet was as follows :

Balanee Sheet of A, B and C as on 31-3-2015

Amount Amount
Liabilities Assets
9] ®
Creditors 63,000 | Land and Building 1,86,000
Investment Motor Vans 60,000
Fluctuation Fund 30,000 | Investments '57,000
Profit and Loss 1,20,000 | Machinery 36,000
Account
Capitals : Stock 45,000
A 1,50,000 Debtors 1,20,000
B 1,20,000 Less : Provision_9,000 1,11,000
C 60,000 3,30,000 | Cash 48,000
5,43,000 5,43,000

On the above date B retired and A and C agreed to continue the business on the

following terms :

(1)  Goodwill of the firm was valued at ¥ 1,53,000.

(2) Provision for bad debts was to be reduced by ¥-3,000.

(3) There was a claim of ¥ 12,000 for workmen compensation.

(4) B will be paid ¥ 24,600 in cash and the balance will be transferred to his loan
account which will be paid in four equal yearly instalments together with interest

@ 10% p.a.

(5)  The new profit sharing ratio between A and C will be 3:2 and their capital will

be in their new profit sharing ratio. The capital adjustments will be done by
opening current accounts.
Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of A

and C.

11
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JS 1td. invited applications for issuing 80,000 equity shares of ¥ 10 each at a premium
of ¥ 6 per share. The amount was payable as follows :

On application — X 4 per share (including premium X 1 per share)
On Allotment — ¥ 6 per share (including premium ¥ 3 per share)
On First and Final Call — Balance.

Applications for 1,60,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were allotted on pro-rata basis
to the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Raman holding 400 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Veer who had applied for 1200 shares failed to pay the final call. His shares
were also forfeited. Out of the forfeited shares 500 shares were re-issued at I 8 per
share fully paid-up. The re-issued shares included all the forfeited shares of Raman.

Pass necessary journal entries for the above transactions in the books of J S, Lid.

areret/ OR
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RS Ltd. has issued 25,000 equity shares of T 10 each at a premium of T 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

BOOKS OF RS LTD.
JOURNAL
Debit Credit
Date Particulars L.F. | Amount | Amount
® ®
2015,
Jan. 10 | ... Dr. 0
‘ To .. ...
{Application money received for 35000 shares @ < 5
" per share)
S R RSO Dr.
TO
TO
TO
TO
(Transfer of share application money to share capital
alc, securities premium a/c, refunded for 4000
shares for rejected applications and balance to share
allotment as shares were allotted on pro-rata basis)
731 Dr.
TO .. EmaEmaELa
(Amount due on allotment @ T 4 per share)
Feb.20 | .............. Dr.
(Balance amount received on allotment)
April 01 | ... Dr.
To
(First and final call money due)
720 | e Dr.
Calls-in-arrears a/c Dr.
TO e
(Money received on first and final call except on 500
shares)
Aug 27 | Dr,
To
To .o
(Forfeited: the shares on which first and final call
money was not received)
Cet. 03 | .. Dr
................ Dr.
To ..
(Re-issued the forfeited shares @ < 8 per share fully paid-
up)
................ Dr.
To
(.. )
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ErE -9

PART-B
fawer — 1
Option — 1

(Frtter a7 fagerson)
{Analysis of Financial Statements)

(8. ‘T wem ulayioa! a9 HOT 1 R0 ST 91 SR % S2v9 § 9 ek & O e 5
7. o % for aifeer fedt T A % OO AR E 1w T s W 2 T T
f5ooT SA T TUg = niafaleEl T 3 S vaTe fohg Uenre i nitafy o arie i
T SET 2 1

‘An enterprise may hold securities and loans for dealing or trading purposes in which
case they are similar to inveuntory acquired specifically for resale.” Is the statement
true 7 Cash flows from such activities will be classified under which type of activity

while preparing ‘Cash Flow Statement’.

19. uw fofies 3 el e & STUR W U WR=R1 7 % fmar 1 31-3-2015 = e a9
& fou s 3 T 400000 T TS fHva @ gmar e, fEE T 4,000 w1 s hntad
o7 | Yobe UETE feeT oA S0 A v & A e mfatafy e miafaRat 9 s

it femar TR 2 1

L Lid. had purchased a machinery on deferred payment basis. During the year ended
31-3-2015 the company paid an installment of ¥ 4,00,000 which included interest of
< 4,000. Under which activity or activities payment of installment will be classified
while preparing Cash Flow Statement.

20. ($) ‘TAIRSG WEr % AANET I AW we W wE o f s afafee, 2013
T 1T < STET S % TRl foaor o siives “wreiger & sid 3 ST S |
(@ S % o faan sE g e o 2+2=4

(a) List the four items that are shown under the heading inventories other than
‘stock in trade’ in the Balance Sheet of a company as per Schedule III of the
Companies Act, 2013,

(b)  What is meant by ‘Financial Statements’ of a company ?

67/2/2 15 [P.1.0.




21, (%) wam#‘sﬁmm’aﬁa‘mm"%?

(@) <. e 3 e fygmot \'ﬁmﬁmwm 1% EN O ‘=7 sy FITT

FUIRER IR A % 2,00,000 ¢ 1294 A TE- 37 o7 7 40,00,000; %757 40% 24+2=4
(@) What is meant by “solvency’ of business 7

(b)  From the following details obtained from the financial statements of IN 1id.
calculate ‘interest coverage ratio’,

Nei profit after tax ¥ 2,00,000: 129 Long-Term Debt 7 40,00,000: Rate of tax 40%.

~

22, 31-3-2015 = gar W T fow dg feitee 1wz faavor fey THRE 4

——

31-3-2015

S

31-3-2014

4 T

75,00,000 34,00,000

1,50,000 3,00,000

ﬁ.ﬁ.%rﬁégmmr-waﬁwﬂ"wm Exea ST IR R & oy g
wm%amwwwm@w%wﬁmaﬁﬁwm % FEfor Y <o o
Wf%l%ﬁ%ﬁﬁmﬁﬁwﬁaaﬁww T B T = T 5 T A

T%Umwa%{%mm@@aﬁm T TETAHF LI Forereor e #ifaw wor

et 7 ealf 5t v o HINT f5772 oo ey U o e
67/2/2 i6




Following is the statement of Profit and Loss of DD Ltd. for the year ended

on 31-3-2015.

Note 31-3-2015 31-3-2014
Particulars
Me.
’ ® @

Revenue from operations 75,00,000 34.,00,000
Other Income 1,50,000 3,00,000
Employee benefit - -
Expenses — 60% of total - -
revenue
Other expenses — 10% of
employee benefit expenses
Tax Rate 40% 50%

67/2/12

The motto of DD Ltd. is to produce and supply green energy in the rural areas of

India. It has also taken up a project of constructing of a road that will pass through five

villages, so that these villages could be connected to the nearby town. It will use the

local resources and employ local people for construction of the road.

You are required to prepare a comparative statement of Profit and Loss of

DD Ltd. from the given statement of Profit and Loss. Also identify any two values that

the company wishes to convey to the society.

17
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23. 31-3-2015 % wo.wA, fafiee = fefy fagwor S TSR g ar -
THE.A. fafes 31-3-2015 = Ferfy fmeor

—_
e - 31-3-2015 | 31-3-2014
4 3
L a3 .
(1) ey Ffet
(3D Fr g 2,50,000 2,00,000
(@) F7 uE ey 1 1,00,000 (25,000)
(2) sr9w <A
RIEBTEAIA 707 2 2,25,000 2,50,000
(3) =] g
(30) TSI 707 3 75,000 25,000
(%) STEHIA e 4 35,000 45,000
Fer: 6,85,000 4,95,000
1. gigeafat
(1) 7= uirefaat
(7)==t i
(i) T 5 5,01,500 3,60,000
(i) F7er 6 10,000 15,000
() a7=ret fraer 50,000 37,500
(2) =] aREreIRTET
(&) = fawr 25,000 30,000
(3) Wi (TreT g 7 53,500 22,500
(%) TS T Thg T 45,000 30,000
| B 6,85,000 4,95,000
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| e St 31-3-2015 31-3-2014
* 4, 4 4
.' 1 T Ud St
'{. (o s e BT A9 | 100000 | (25,000
| : 1,00,000 | (25,000)
, 2. HECICIEiEc
| | 12% o 2,25,000 2,50,000
2,25,000 2,50,000
3. | T
o arfufess 75,000 25,000
75,000 25,000
4, | T WEEE
H I 35,000 45,000
35,000 45,000
5 ol afcgwtaT
NI 6,01,500 4,10,500
T HeAe (1,00,000) (50,500)
5,01,500 3,60,000
6. Wﬁ et
i) 10,000 15,000
10,000 15,000
7. | =i (e g -
I Wit 53,500 22,500
s 53,500 22,500
fafiea ga :

G 12% ST T Eie 31-3-2015 i foRar T |

(i) THAI 35,000 ST I A fhal T |
e veTTe faaRor TR BT |
67/2/2 19
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Following is the Balance Sheet of SN Ltd. as at 31-3-2015 :

SN Ltd. Balance Sheet as at 31-3-2015

riatl = Note 31-3-2015 31-3-2014
. No. ) ®)
I. Equity and Liabilities
(1) Shareholders’ Funds :
(a) Share Capital 2,50,000 2,00,000
. (b) Reserve and Surplus 1 1,00,000 (25,000)
(2) Non-current Liabilities :
Long-term borrowings 2 2,25,000 2,50,000
(3) Current liabilities :
(a) Short-term 3 75,000 25,000
borrowings
(b) Short-term 4 35,000 45,000
provisions
Total 6,85,000 4,95,000
II. Assets
(1) Non-current Assets :
(a) Fixed Assets
(i) Tangible 5 5,01,500 3,60,000
(ii) Intangible 6 10,000 15,000
(b) Non-current 50,000 37,500
Investments
(2) Current Assets :
(a) Current Investments 25,000 30,000
(b) Inventories 7 53,500 22,500
(c) Cash and Cash 45,000 30,000
Equivalents
Total 6,85,000 4,95,000
67/2/2 20




Notes to Accounts

MNote 31-3-2015 31-3-2014
Particulars
No. @© ®
1 Reserves and Surplus
(Surplus ie. Balance in the
1,00, 25,000
statement of Profit and Loss) 00,000 ( )
1,000,000 (25,0660)
2. Leng—tersn\gor;‘owmgs :
12% Debentures - 2,25,000 2,50,0600
’ 2,25,000 2,50,000
3. Short-term Borrowings :
Bank Overdraft 75,000 25,000
75,000 25,000
4. Short-term Provisions :
Provision for tax 35,000 45,000
35,000 45,000
5. Tangible Assets :
Machinery 6,01,500 4,10,500
Accumulated Depreciation {1,00,000) (50,500)
5,01,500 3,60,000
6. Intangible Assets :
Goodwill 10,000 15,000
10,000 15,600
7. Inventories :
Stock in trade 53,500 22,500
53,500 22,500

Additional Information :
() 12% Debentures were redeemed on 31-3-2015.
(1) Tax T 35,000 was paid during the vear.

Prepare Cash Flow Statement.

67/2/2 21
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gus -9
PART -B
faweT -1
Option - II

(rfumies dEiw)

(Computerized Accounting)
18. ‘aitepel T TETONGIOr (32T AfCTSYH) H T G € 2
What is meant by ‘Data Validation’ ?

19.  [eT H AT (AT ) F R 3 ¥ 2 Toh IS0 AT |
What is meant by ‘Cell Address’ ? Give one example.

20, ‘aiee SR vay YU (S ETH.EE.) i I & 2 e feneel o1 T BT wHeTSY | 4

What is meant by ‘Data Based Management System (DBMS)’ ? Explain its any two
advantages.

21. wmwmmmwﬁmmﬁmqﬁ
HATE | TSR, HH ? 4
‘A customized accounting software meets the special requirements of the user.’
Explain, how ?

22. SRy SEie I orET & SR SeAe SR i § HIH S § | % ? 4

Internal manipulation of records is much easier in computerized accounting than in
manual accounting. How ?

23. wﬁaéﬁf@?ﬁtwﬁﬁrﬁlwﬁmﬁﬁémmqﬁm13’9@?@&@?19,000
£ | ToRTeT T STANT S €T T AT & R ) 6
@) AT e A,

(@) Hes W,

(M) & TRUET i qer

(@)  REE I TOET S b G AT |

L LS

e § SEE AT 28 & HETE 9 # X T A H 55%, AR ©h & U T
R 7T 2T T S T 25%, TERER Wi % o e R o e S 6 15%,
e T AR W % fr T 3,500 ikt W, ot S TR w2 %
2,000 T I § |
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Kapil Dev is a Non-supervisor. He did not take leave during the month. His basic pay
is ¥ 19,000.

On the basis of the following information using Excel give the formulae to compute :

(a)
(b)
()
(d)

Information : -

Number of working days in the month : 28, Rate of DA, 55% basic pay, HRA rate for
supervisory staff is 25% of basic pay, HRA for non-supervisory staff 15% of basic
pay. Transport Allowance for supervisory staff ¥ 3,500 per month, Transport
Allowance for non-supervisory staff T 2,000 per month.

67/2/2

Basic pay earned ;

DA

House Rent Allowance and

Transport Allowance,
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